—EDIREM EREmDIRTEICFRD

[EZEHR—] (EhlEmiF) BTSN

{ERA : 202548

BmEDOANE (uitld. pESFC HEEMILEDTEORAEETTVET)

SRR DS - E

NEXT NOTES &#&/\>t> - X7 ETN (2032)

{S5EhE

JALZ-3—0Ov)C- T7AF2X - TR - TADFET (L. TOHANWEIAIR—ILT ¢ T %K
SHNMRED) I DEEEIESS (SHNEERESRESS)

ERiEmO B - H¥EE

A|ELN\ VB - Y a— b VT v I AZRNRER AT HRIEE] ELWVWET, ) U, 18235H
TeO DERMEAD N RIBIRICEFH T D LZHIBLE T,

MRIBRDOBIE

BCOEERZ)\V VBN (BA2d) OEEEO-1BLUCHHESNICIEH T, 2006F1H3HDEHR
B8%Z26.650.28W1( 2 h&EUTCEHEESNTLE T,

LEOEHIE = AEOEHKIE X (1-1F X \EViEH (BE2A) ORIBLZEEE + SFEED R
GHEERs)

I\ EVEE
(A=)

BBWSIFTDOXAVIR—RIC EBEUTVDHIRD S5, FlfEgENAE L REHOFE
M CHASND ML CEEARR) METIHEHTT, BEZAEHIE. 19904182
BHO#EHEZ2.838.07NA >V hEUTCEHHBEENTVE T,

EmERCIED S EEED
BEITIBAE

REB DS CKDTEERDEFSZENE L. KELKTAINTDVRIZHBTIDIENTE 51T

BIFEDWCTERVEREIDAICELTVERT,

(D) AVN—ABRZBVCEVRAIBERTH D RERBONDMEVREREITOBEMCIFHDFE .

(2) 2EZBL LRETHHE. 1G-S IODESEMEBEADEERFEN. WREZRDODSRITDRIEL - RIEFED
ZEHRO-1EEFEST, BEETREDECD CEICEDE T, Fie. RIEH - RIEROEBHELS LT -
TREZERDRUCGE. AEROERMEF YT AOAEICTH#NECDITREDS<IEDERT, X%
ERh SROREICEUCERTIREDTE A,

Ny r—I{LDEE

HOHFEE A

I9—UVT - FTDEHE

I—U2T-Z7 (EHELS—TEHB. BERCEDHEHEM) OBAIFDDFE .

BEDKISBESARAFE RGNS,

BEIGHELEEL.

O DRMNRET OEBD IS5, COEMmH. DA, 28R BMERR. S/ 7T 5V REBNICROUT. 57¢h
LWEWDARHLIE DY

O DBBZEBALCIEE. EDXIFET+0—7v TERIFHIEDNTEDDN

OCDEENMENDBRZHAIENEIcEDTHIEE. BLDERBEBALLENT, EOFIEAIYNTFAUYIGD
Dh

DRIV EERRE tmmiz. mEcoTAtRlans. BEhECBURIDSEDET)

BERHIELDURIDAE
HAECICBRESND DD TlE
HOFEB A

B RERDEECLOFEZRITFTT,

B ABERDOFEITENCRIESH OB PHF KR DRBRILICLDTE

B ABHBOEECLOFEERITRT,

B ABRONRIEREG. TOSRIDREHN  RIEEO-1EBOZHEZHR (1H) TERIDLDIICHE
SNBIes. BRTIFFL2EXHULOERBB CTRIGEICIE. ABmRD 12 eb DEEMERDZE
BR(G. WREFEOSRITDRIEN - RIEFOEFHEDO-1EBLLFEST. BRETEHEDSECDZEITHED
T, Ffe. REH RESOEBED LR - FEEREORUCES. AEROEERMEAI YT ADHE
[CHBEDELCDFIREMNELEDE T,

" AE@BOH G M. BEIPTICHITDHmRTEZBU. FRERRUTREDH. BFUEIEZFDD
DERMEAE—HITDEDTIEHDFE A,

ZRITEY,

(BE) BX 1 FEOINGEE
(TS {EEN—2)

-31.31% (202553A%)

(BZ) BESFHDIREEE
(IS {HEREN—2)

19 8.52%  =IK —31.31% (202543A) = 97.53% (2022410A)
(20208 3H ~2025F3ADEARICH T D ELIFHDHF)

KRR U R T DOABOF Ml HSEMASEEMOPLICEEH L TLET,

BESOELIEEL,

BELDKR BT RDISBIUR,

O LEEDURIICOVT ADEFCEDLIIERAALTIFLL,
OIENMICURIMEVELIERIEFHDDD . SNFZDERICDOVNTERRAL TIFLL,




3 EH ¢maoBANREECE. BENSRELET)

“g&’%“i%ﬁz?m ANHR S DSEICRBELFHENDDDET,
’Eﬁﬁﬂgﬁ'ﬁ?ﬁm SIPEF : 4£5R0.80% (2025428 KIHE)
%@Jﬁg’;ﬁggf’tﬁm BOERA. (2025428KBTE)

XEBAR(CSTHASER. HSEMAESEEEmOPIRU 6 ([CEHBLTHET.

BEDKLSETSTHABTRDSHNIE, OINZDBERICOOBAZEREUS ZNZTNDIANIERERICLIKOD D SO EREEL TIFLL,
BEEGDELEEL, OEANFIOZVELIERIFH DN HNEZDERICOVTEHALTIFLL,

4 BEOFMY cussrnsdsins. —E0FHRERBTENBOET)

n COBEmOIERERGS GMNEERESN ) OEEHRRE. 2033F2R37HTY. BL. CNICRST. B HEEFICKD HISE
LEEN2HBERHBDET.
B COEmEstil T B EICIE. ERRAEDTE(CHEDIEXFHERNNINDET,

XAERZRETDHE. —ROCE EMEREEIEEEZEL T BEIFMBTHMT s LICRDERT,
KETEIRHCSZINV D BAE. LIBAMEESEERDP3RU 6 (CR#HLTLET.

BEDKLSESTALRDSHNISE.

BESHELEEL OLDCDBERZIRE BT HEE . ERMICEDLIEHIBRPAF DB DD DN TERBALTIELL .

5 SHutDFlREBESTOFRHR I HATHENM

B COBROFETEE (VAT -I—0Ov/N - T7AF2X - ITX - J4) EOMTERBREDFRIDREF
(FbDEEAS

m S OEEMS (I SFEMH L. COMmROIRGEEIMEDEROETEX DE FHlSNSBEEHDEEA.

XAEER DA EZDERAEHITOVTIE. [FIFHRERE A OBE | ZCSREEWL.
https://www.daiwa.jp/policy/advantagecontrary.html

O I DRMDFDFHRD BV ERFE DR RO B F DR HIF DRI E B UTCEmZTACESD
TUVEVD FADMER LD SBISTe DR P HIF e DFRE BT T DIREMN D DB S HIFCDRHLTIE EDKD
FHRZEESTLDDD,

BEROKSHECSHRRABFRDH NS,

BEGDELEEL,

6 THBHODOBIE NiSA. DeCoDTRNEN&TRALZELY)

BMEBFRICECHDOFHAICERSNET T, LTDORIF. BARERORRENFOHETHD ., SRR ITEAFICLDRLDEEDHDET,

B HA IER B
—— A9 H:. EEISRIFTEH: EEFEE L CER
TR AT BRI RO 757 FEHRROEBIROZR (EER) ([CWLT20.315%

C DEEIENISAS KU iDecoDMSRE R TlEH D EE A
KABMRICIF DEEDFELFE Ao

7 ZFDMBEBIR cuicorroTik. ROBEELSELLEEL)

FATENMER LT
AERBCHNDDTIR-D

et (ifh) HYERRULIE
[ B aMEr S Em |

KHIGEFF

Daiwa Securities

202504-2032



