B77UH -T2 RE HIREHOIEA IRE=EER

Wi,

i & FEb ErbeAlE D

%434E E4.90% 53.92%

CE)FIEY-FIRIIET 7D T2 RR=XTT (BBEDERELTHNEEA),

[ ] £4.90% < & H]2011&E11825H

[55 H i 1R 5EE £ %END100% HlE&E58-11BO&E198 /F2E

[BEAB | SEE £ 58 [1& H]2015%F 118191
10,0007 7 H 5> RBfT

(12 fi]Aaa(L—F1—X)*/AAA(S&P)*

[3= H B ) 2011FE1187H R AEC6EN2TOBEREBITVENWE NS LG
_ (BB TF BB o2 s LTI, [EE ST 5
2011F11R21H SRR OAEE CRE A,

CIREICHIE>TDOURIE FHEREEHEERICDNT
EAESEAARELAMEL FS EHELELTEUDNIAEOAICH T ABKE BAESESBEMTOAL ST BA
ICEWETWLETDOT. ChICEWIRBETTAREENAL ZEPHUET, IHEDHE BT INNFEEET,
BAEEOMIZEEFTEHEIC L) FFOALETOT AEMICENTSE4(CE. 3% BABSEAERESTTOT. [HET
BRAEEAGZ EPBUET, B QEREFAE] LR PO,
BAGSORTESSUHE HESELTHILNAAERGFEOES B Misky  DEEEN AR, FH3,150M (Biid))
NELBEVZNSICRET AABIMOTILZIC LY BETAZERG I EFBYET,  EAESTAVWLLEET,

CIREICHEH>TOEES

OARRNILFZELSDRTICATIERESFOETEIDINDT T BHIAAIH > TIIYZEEDFMOWCEREHL-BREEL
BELWELETOT. H5»CHTENDHIZ. TBAEITREI LI,

OFEEEICERI P H N ETDT. ZTNDBEIEZBMLSAEI VY,

O FGHEEF IR CBANDSHIAHZERHT I EN TEE T ZDGE . RETIEABZREISEIZTOIEHELGVET,

O BEXINEREETTOTC. ML EELOHZI T RRFIB-EEROBREERALBELEVET,

Q@ EPEHE/AIF MBIERP L UBRMORIEICOVWTIE. AFEEENDSBEIBROFE THBEDELEE L,

OBEANDBESEDHE. FTHEFIERT. FI2320% (FTETH15% ERBI5%) DERSBERTEICLVET . 4 b EREERIIHERE
ELT REFRBOMRELYET (2011F10RFRE),

O HME|ICH 7 ->TE [FER TRFDZKMIEAZ BT 2 BHA LS,

AR (A>3 b A URAPAS MEEHPIEZED
fm. o Daiwa Securities WWWda|Wa]p/|mpaCt




< LRI B IR1TIC KD IRIBERENDHUHY

eI ERIT (LT NIB) BV RIBICBLWT A 1 7 b eHET I EVORBEGERLEER S
AR TY,

NIBTIR.IRIRZWETH7OD VMM UTREEITA LT T BB RELVTURE SN TV S
BF7OV VM REICEASHEBLHMLTVET . ZOBR. FEMTOY 17 M BENLIREA
DEZBIIOVTERIDFHEZ ST E T, 25 LT NIBIMBEOHKHNERRDIEEICDENBZDTT,

NIBOKERR— b7+ UFDEYE LD RIE
BHIHEINTOET,

NIBOREBEMICIE. 2DDHEHIRIEEHT 72U
TADPHNET,

OBASE :NILMNBHEBORIZEICRVWEEEZS
A23%707 17 MARIE T34 H,

QCLEERE: R & &) IXILX—RHLUE
ErEEIXILX—ICEAETEZ O
IV MBETIHMEA,

BEMEARECCICEADEE OESBER
L HEHRPTETETEMLTVWETNIBTIEZD
FZICICAS DI HERNPNIBOREE S (ZH
LTEEERMTEZEN TEHIRMMAEEAL.
IOaAY—-ROReRTTdIeehE L,

< L1103V —-h/RICDWLT

NIBTIE. IO =R RFORTICEVFELAZELZ NIBMBEEDREZHNETIEEAZS>NSTH
TIVMINTEIEMFDELREELTREYTEIFETT,

7017 MENIBADRIERFGEIEEMICRI T IRMIR B ELF /L. P OUTOEZE (L. Zh5I(C
REINFHA) EBETHHDOIEIRELTREMRELRYET,

BIXNF-—HE BEARIXNT - ARATBREOERASSIV VT I7ILOHEICES
RKRBFREDELE,
BEKLEOSRES SVEXRICERT EEMEDREOHIRIC LB KE BRI,

. ®
. Iaay—-RoR

% INiB =
_ MOEDHE INVELTMENT RanE
—_—
% - BRI EIRAT
: Ao | SR LR s
i \ £25n570 17k

AMEHRETICLBERFHESEERTOY I MM TEXHATEONA 2 E TRFIRIEICEVTRESNBTFETT,
FEHFOTHEDZHLWIE NIBOEARRDAIEIZTEHLNZHDTHY REENORBEIEENICEHTS
HOTEHYEEA,




< NIBICXBDRIEEMDBEEEH

=@ CLEERE ‘
AJI—F5T I |

B A
# & 4t : Gabrielsberget Syd Vind AB

1 20115£3R24H

B & % : 3,50051—0A
(GRZHARR16FE6 4 A)

WREE: XU1—F AT XFIVERY T
B(Z.EEH46MW (XA Ty k) DR
RERNEB*EORANREREEN

Gabrielsberget Syd Vind ABIZ. K1Y ®D
Enercon Independent Power Producer GmbH
(HATABBICKEZLERANREREEE) LUV
2T —7 > MDSvevind Holding AB(Z3 £ &% 448
BORELERADRETOD L7 NeFNI2FE%)
ICENRBENTVWBLRETY,

ANICEBEBR LEBRHEFERTIIRILF—
HEORBELS-0. _BRIERFDOHEH £ KR
LETRAEREDEMIIZAT—FT U HAFICELS
TXREINTHY 2020FEFCICELERAICEK
ZRBEE20TWh(TZ7 7y MF) /FETBIED
BEEINTVET,

©NORDIC INVESTMENT BANK

=4@ BASE
Oz

E {1 H

B E % YO IMRTIVTIINLIDT A RAFIL
(Vodokanal of St. Petersburg)

& %8 2,500 1—0 (REHARR15F)

MREE: TKEMN S XIVADRTHEED
B . BLUY L IRRFIVINLIIC
» Bt HEEKAIRIS D —ZR k(&

: 2009%5R20H

YL IMRFIVINID T+ RAFIVEIS &S
FURBAHZE BV TKDHAGRBEKNIBZ T A D
FHERBEFIBDKEES T T+ RAFILTIE.
2015F X CICETDEKEED RLNIET S /-
SHDTKIEEE & BEKNIBIEE AR 5. Tt
HOEEMEELEIES. IRLX—BLUVKD
HEEZHIB TS, VW A HBERNIRIEEZEEE
FTWET,

WHBEICLN . 71T RBIIHEINZER
BIPVCDEEEZELHIR TR EN TEET,

Hﬂﬂﬂﬂ nn!l

1t v 3% & R 17 (Nordic Investment Bank) & |3

* NIBI3 AR FEE & L U/ VUV N =EDFH 8 HE* TR SN S ERR SRR TJ,

RE EH . A CERE.EMEREVSEDFICEN
T BEFHEE0 RBEBEEARETHI IO IV MIW LT BREHOBME #1214t

* NIBlZ. TRIL¥—

LTWET,

* NIBTld hNBEEHEFIZONAICEWVTHESRETEoVET,

XFov—YJ IARZ
BLUORY-F>

T T4 R TARZ R . ZRET . URTZ

T /Iy —

©NORDIC INVESTMENT BANK




AMASFTIFBE2HBELTVWDAEEREIHFOANEDHSEND
AEHSHARDEZEZBL RERODEZIFELEDIC,
BERZIELHETAESEIERMEDERICTEELTVWELVEZATHIET,

I A IR A HRNBADERICEITT
AVIND - AINZARX e D —

RiEmiE 2R AR W Bk EICESESER KIFAETIECNhET. ELEEDFESHLEADTFES
MBI HAINTVWET HRDODEL4 IR EHE EREHETIETR [T IF ] KEEERICE T 7=
BIEEREICE S THRTIDN A INT R AN TRV ERETR[Ur—42— KR FEES
X NERENBREDZA 21V IZFH G %BK EXA7OT7 74 X (ARERE G INIESRIY-EX)
T3 THES . BREPERS. MECEE/LE EDORMRED IERTR 1707747 X ROR ] BE HESERM
BRHBIETEVOIFHLWIREDI =BT, WCoEPZEeRMERERTL(ZELASED[ID
HEWBREOHRRIIIRERLEESLHPLETT[HE AY— KR IBEBREN-DDEET. ATIEE
FRUCTHERICERMLAV EBZZIADADZ-XILH RKEFLEHETIEELEITTERAINET,
JSABA ISR ANZARAL M SHOIEAD EARE SHYH. IO INT R A NZ X N EETRDBSE
IhEd, BREICTEMBEYICBEATWEE T,

sgEsa-rtrs— B8.07120-010101 w=s:00~22:00 +-8-#%8 9:00~17:00

@ BEREFEKRICOVTIE, LREEFRANL —2—5, 200G EHEFLZICTRA I THUET,
@ BEEAFNEHEHEIETH8:00~18:00c2F T THUET,

B EATETEFEIXZEERE---FHI:00~18:00 C¥HHIAARIEHADH.11:00% T)

LV8—3Y N FVFAV I —R) TEBERAKVVEETET.  AMEHR—LR— WWW.dalwa.lp

HA)DRLNTOTS5 AMEHRRA L MNTOTSLOMKERICENET,
ShULLBEROLSIEOL ! SEMIEAREIS A XE A3 TI-LELZ2—ABBEHEL LI,

BRREDIHEK - BEAHKIL .-+

AHIFELZF " \

Daiwa Securities

msE  AMEESHAEH
cRERNGIEE HRUBEE (£ H1085
MABS BARESFEGS HEEABRSREBRRGS.
HEEANEBEMIDEIEHZ.
—tHEAE - EEMERNE I E RS - /






